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at that time it is ihsured
ange ‘premiug chatge of
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2. That, together with; anll th additior
terms of the notée secuted héreby, he: wm
is fully paid, the following Bums:

{a) An amourit sulﬂcienl to providc the holder
ment and the noté secured hereby ‘aré inbufe
held by the Secretary of Housing and Urban Devolopmem!
(I} If and so'tong'as sald nota of aven dite and thisiins 3
National Housing Act, un amoynt \1( ient to accumulate ln the ha
date the annual mortgage Insur , i omder ta, proyid holde de to pay such. preminm 10;
Secretary of Housing and Urba e veld] pay t tion : dmended undappl
Regulations théreunder; oy R -
(I ¥ and so long -as said note ‘1;a¥en ddte dhd this® idtrument ars held' By mesmecm of Housing and Urbai'De-
velopment, a monthly charge (ln lieu of & mortgage nnuunce premiam) which shall be in an emount equal to one.
twelfth (1/12) of one-half () per tum of the age o ) ding balance du# oo the hote cemputed withgut ulklng
into account deli i
(b) A sym equal to the grpund reats, if aty, bext due,. ylun tha bremiims that will nest become due and payable on pochles
of fire and other hazard insurance tovetitg the mortpaged p:opeﬂy. pluéiaxes and assessments next gug on the mortgaged -
property (all as estimated by the Mortgagee) less all sums ‘alreally paid therefor dlvide(by the number of months toelapse
belore one (1) month pridr to the date whef Buch ground rents, premlums, taxes, and assessments will become dellnquen!
such sums to be held by Mortgagee.in trust to pay ' seid ground rénts, premiums, taxes, and !peclnl assesaments; and
{c) All payments mentioned in the two preceding subsections of this paragraph and ell payments to be made under the note
secured hereby shall be added together and the aggregate smount theteof shall be paid by the Mortgagor each month in a
single payment to be applied by tht Mortgagee to the follbwlng iterms In the arder set forth:
(I) premium charges under the contract of insurance with the Secrelary of Housing and ‘Urban Development, or monLhLy
charge (in lieu of mortgage insurance premium), as the case may be; 3
(1) laxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and - » .
(IV) amortization of the principal of said note. . " N
Any deficiency In the amount of any such aggregate monthly payment, shall, unless mnde goud by (he Horlgngnr prior to ’
the due date of the next such payment, constitute an event of default under this mortgage. ‘The MongAgee may collect a
‘“‘late charge' not td exceed two cénts’(2¢) for each doilar ($1) of each paymem more than fu‘toqu (15) days in arrears to
cover {he extra expense iavolved in handling delingquent payments. ,Q

3. If the total of the payments made by the Mortgagor under (b) of pamgpph 27 precedmg shall exceed the amount of pay
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the-Mortgagor, or refunded to the Mortgagor. -
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc-and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deflciency, op or.before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time, the Mortgagor shall tender to-the Mortgagee,
in accordance with the provisions of the note- secured hereby, full paymem of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments niade under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of thts
mortgage resulting in a public sale of the premises coveted hereby, or if the-property is otherwise acquired’ after .
default, the Mortgagee shall apply, at thetime of the commencement:of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit Agaifst the amount of principal then remaiging unpaid under the- note secured hereby; and shall(ﬁropexly
adjust any-payments which shail havec:beenymade under (a) of paspgraph 2.- > .

4. That he will pay all taxes, assessments, water rates, and other governmental of municipal chgrges fines,
or impqaitions, for which- provisjon has not been made hetembefoxe arid in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the officjal’ tecenpt& for t6:th Moxtgegeek Jf the Mostgagor fails
to make any payments provided for in this seclion or any other piymeats, for taxes, pasessiments, gr.the like, the
Mortgagee may pay the seme, and all sunig 50 _peid ghall bear i est at the raf sot forth mthe note secured hereby
from the dafe of such advance-and shall be Secured } i

5" or propy . —

ghall be carried in companies approved by the Mot
{/ by the Moljgagee and have attached-thereto loss-payable-
gag

epent of loss Mortgagor will give immediate.notic by ai

i

\
~ made pgomptly by Mongagor and each ingurance cbrif

y,to thé Mortgagee,
f ied

this mortgage or other (

hereby, all right, title ¢

the purchaser or grantee. :
7. Thef-he her by asg

fault heredﬁdéi Tahd

haye:the right




